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approach to optimizing positive social and environmental
criteria while seeking to reduce sector risk," said Lee
Kranefuss, CEO of intermediary business at Barclays
Global Investors, the ETF's manager.

The new ETF, which has an expense ratio of 0.50
percent, is designed for those who find socially
responsible investing appealing but still want to be
diversified across economic sectors, said Peter Kinder,
head of KLD Research & Analytics.

Socially responsible investing has been gaining steam in
recent years with over $29 billion in such funds, according
to investment research firm Lipper.

Clean energy ETF on deck

An ETF based on an index of publicly-traded energy
companies that focus on environmentally-friendly sources
of energy and technologies is set to begin trading on the
American Stock Exchange later this month.

The ETF, which will be managed by PowerShares Capital
Management, will track the WilderHill Clean Energy Index,
a benchmark calculated by the Amex that was launched
in August. The Amex collaborated with index provider
WilderShares, LLC in developing the index.

The index contains 37 companies that use greener and
renewable energy alternatives such as wind, solar, and
hydrogen fuel cells.

As of Jan. 27, the top companies in the index were
Distributed Energy (DESC: news, chart, profile) ,

Evergreen Solar (ESLR: news, chart, profile) and Zoltek
Companies (ZOLT: news, chart, profile) , according to the
Amex.

Privately-held PowerShares has over 20 ETFs currently in
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