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Hydrogen Stocks More Than Double In 
2013: Why The Pros Missed The Ride 
If you hadn’t noticed that hydrogen stocks are up an average of 131% 
so far this year, you’re not alone. 

 …  Ballard Power Systems, Inc. (NASD:BLDP), which makes 
hydrogen fuel systems for a wide variety of applications is up 133% so 
far this year, and 149% from its mid-December 2012 low.    …. 
…. 
Dr. Rob Wilder, who manages the index (^ECO) behind the 
PowerShares WilderHill Clean Energy ETF (NYSE:PBW) kindly 
allowed me to use the chart to the right of the Wilder-Hill Fuel Cell 
index, which his foundation maintained for internal research 
purposes from 2000 to 2007.  He notes that Ballard Power was 
included in the fuel cell index as well as ^ECO, which it remains in 
today. 

 
Wilderhill Fuel Cell Index. Source: The Wilder Foundation. Disclaimer: This material 
was for Internal Research only and was absolutely not an investable Index, nor 
presented for those purposes. 
 
As you can see from the chart, fuel cell stocks spiked rapidly, but then 
fell almost as quickly and never recovered. 
…. 


