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Understanding Securi/es Lending …. 
How ETFs use securi.es lending …  
 
…. 
 

Securi'es lending is a li/le talked about but important 
aspect of exchange-traded  ….    Index-tracking ETFs leave 
few chances for management teams to carve out an edge 
over their ….    Securi'es lending is one of those …. 
 
The prac'ce entails   …. 
…. 
 
…. 

 
…. 

 
…. 


