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The clean-energy industry on Monday had mixed reactions to the national energy bill passed by the U.S. House
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Briefings for renewable energies like wind, solar, and hydropower; and $1.3 billion for conservation measures, including up
Metrics to $3,400 for hybrid cars and up to $500 for energy-efficient home appliances, windows, and insulation.
Blog It invests $2.9 billion in cleaner-burning coal and $2 billion in nuclear power plants, and authorizes $10 million to
Research promote commuting by bike, and $200 million to research and develop bio-based fuels.
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- Events --------------- Among more than 1,700 pages of provisions, the bill also extends daylight-savings time by one month, sets

reliability standards for utilities designed to prevent blackouts, sets efficiency standards for home appliances, and

requires 7.5 billion gallons of ethanol and biodiesel—nearly double the current amount—to be added to gasoline

annually by 2012.
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CleanPeace

NYSE 7540.30 +38.20 In response to the bill, the WilderHill Clean

NSDQ 2205.54 +10.16 | Energy Index, an index of clean-energy stocks,
S&P 1241.40 +6.05
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MARSYS

asmnen zratim:  oeveral clean-energy organizations said the bill

rose to $171.69 in recent trading. That marks a
rise of $2.44 from Friday and a whopping $23.84
increase since the Senate began debating the

does more for clean energy than the original
House bill passed in April, which included $8
billion in incentives for fossil fuel-based and

renewable energies.

The Solar Energy Industries Association lauded
the bill as “the strongest national policy for solar
power in two decades.” The bill provides a tax
credit for 30 percent of the cost of solar-energy

systems, up to a maximum of $2,000.

“These tax credits will bring solar power costs
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over the tipping point in many areas of the
country,” said SEIA President Rhone Resch.
“Now solar comes with a more affordable price
tag, and more consumers will take a step toward
energy independence by choosing solar power.

That means cleaner air, more jobs, and greater

The American Coalition for Ethanol and the
Biotechnology Industry Organization praised the

provision to boost ethanol and biodiesel,
domestically produced fuels made mostly from

crops like corn and soy in the United States.

Go to debunkthemyth.com now

Jim Greenwood, CEO of the biotech association,
said using biotech to convert crops to energy

could eventually grow bioethanol production to
25 percent of the transportation fuel needed in
the U.S., “a big step toward enhancing national

security.”

But the newly passed bill falls short of the $18 billion approved by the Senate in June, and that has disappointed

others in the industry.

Some of the missing elements include mandates to reduce oil demand, to set miles-per-gallon standards for

vehicles, and to require 10 percent of electricity to be generated from renewable sources by 2020.

Critical View
Roy McAlister, co-president of CleanPeace, a nonprofit in favor of replacing fossil fuels with hydrogen, said the
bill’s oil, gas, coal, and nuclear subsidies don’t reduce the country’s dependence on Middle Eastern oil, improve

the environment, reduce global warming, or encourage the use of American’s abundant renewable energy.

“Congress’ energy bill amounts to little more than a Big Oil boondoggle and a multibillion-dollar giveaway to giant
energy corporations,” he said. “It continues short-changing abundant solar resources and it fails to equalize
subsidies and policy advantages between depletable energy and undepletable energy. The bill should be dubbed
The Great Mistake.”

The American Council for an Energy-Efficient Economy said the bill does make progress, but misses the big
targets, reducing oil use estimated in 2020 by less than 0.05 percent, and cutting total U.S. electricity use by
less than 3 percent in 2020. In comparison, the earlier Senate bill would have quadrupled the total energy

savings and saved 15 times as much oil, the council said.
“This bill leaves American consumers and the economy with no real relief,” said Bill Prindle, deputy director of the

council. “Unless Congress tackles these issues in a tougher way, the nation will continue to suffer economic

damage from high energy prices, geopolitical instability from oil dependence, and environmental deterioration.”

http://www.redherring.com/Article.aspx?a=13000& hed=Energy+Bill+Reactions+Mixed+ (2 of 3)8/2/2005 12:33:12 AM


http://oascentral.redherring.com/RealMedia/ads/click_lx.ads/redherring.com/1911452669/Position1/Redherring/Avaya_050323_300x250/avayahtml300x250.html/34343037643866343431623862666430?http://www1.avaya.com/campaign/debunk/us/index.html?cid=b1rhmyth

RED HERRING | Energy Bill Reactions Mixed

RELATED ARTICLES

Invitrogen Acquires BioSource

In a $130-million cash deal, Invitrogen bolsters its
biotech research line with BioSource.

IBM’s Super Nuclear Watcher

The ASC Purple could give top three supercomputer
spots to IBM.

RECENT ARTICLES

 Fuel Cells Step Closer

» Hot Sun Fuels Solar Car Race

» IBM Electrifies Web Access

» Racing With the Sun

» Honda Touts New Hybrid Tech

» Cash for China’s Environment

RED HERRING Sponsors

Articles | Blog | Research | Newsletters | Events
New User Registration | ch | About Us | Letter from the Editor | Adverising Info |

© 1993-2005 Red Herring, Inc. All rights reserved.

http://www.redherring.com/Article.aspx?a=13000& hed=Energy+Bill +Reactions+Mixed+ (3 of 3)8/2/2005 12:33:12 AM

() ) - & .
ot | @ |Aladdin|==eern| eT@ | @ | DAL |HITACH!
Wauniper | € TE s | @ TRIDENT

Magazine Customer Service | Contact Us | Careers | [RS8 RSS feeds



http://www.redherring.com/Article.aspx?a=12911&hed=Invitrogen+Acquires+BioSource
http://www.redherring.com/Article.aspx?a=12863&hed=IBM%e2%80%99s+Super+Nuclear+Watcher
http://www.redherring.com/RecentArticlesPage.aspx?sector=Industries&subsector=Energy
http://www.redherring.com/RecentArticlesPage.aspx?sector=Industries&subsector=Energy
http://www.redherring.com/Article.aspx?a=12944&hed=Fuel+Cells+Step+Closer&sector=Industries&subsector=Energy
http://www.redherring.com/Article.aspx?a=12799&hed=Hot+Sun+Fuels+Solar+Car+Race&sector=Industries&subsector=Energy
http://www.redherring.com/Article.aspx?a=12692&hed=IBM+Electrifies+Web+Access&sector=Industries&subsector=Energy
http://www.redherring.com/Article.aspx?a=12683&hed=Racing+With+the+Sun&sector=Industries&subsector=Energy
http://www.redherring.com/Article.aspx?a=12632&hed=Honda+Touts+New+Hybrid+Tech&sector=Industries&subsector=Energy
http://www.redherring.com/Article.aspx?a=12583&hed=Cash+for+China%e2%80%99s+Environment&sector=Industries&subsector=Energy
http://www.3com.com/
http://www.3i.com/
http://www.ealaddin.com/
http://www.broadview.com/a_division_of_Jefferies.html
http://www.bt.com/networkedIT/rh
http://www.ca.com/
http://www.dell.com/
http://www.hds.com/
http://www.juniper.net/
http://www.logitech.com/
http://www.netapp.com/
http://www.palmone.com/
http://www.palmsource.com/
http://www.symantec.com/
http://www.text100.com/
http://www.tridentcapital.com/
http://www.redherring.com/ArticlesHome.aspx
http://www.redherring.com/BlogHome.aspx
http://www.redherring.com/ResearchHome.aspx
http://www.redherring.com/NewslettersHome.aspx
http://www.redherring.com/EventsHome.aspx
http://www.redherring.com/RegistrationForm.aspx
http://www.redherring.com/Search.aspx
http://www.redherring.com/AboutUs.aspx
http://www.redherring.com/LetterFromTheEditor.aspx
http://www.redherring.com/AdvertisingInfo.aspx
https://www.neodata.com/ITPS2.cgi?ordertype=reply+only&itemcode=rher&iresponse=rher.inquiry
http://www.redherring.com/ContactUs.aspx
http://www.redherring.com/Careers.aspx
http://www.redherring.com/RssInfo.aspx
http://www.redherring.com/RssInfo.aspx

	redherring.com
	RED HERRING | Energy Bill Reactions Mixed 


	MIAMJIFHMINNCJGAEEJJHNPKNMBJEGIG: 
	form1: 
	x: 
	f1: 
	f2: Search the site





